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What we’ll cover

 What is SWIFT for Corporates?

 Who’s using it?

 Why should you be interested?

 What do you need to think about?

 Where to go for help?

 Questions
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What is SWIFT for 
Corporates?
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SWIFT for Corporates enables corporates to 
exchange financial information (payments, securities 
orders, reporting) with all their financial institutions 
through one highly secure, standardised 
communication platform, as opposed to multiple 
connections
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The Corporate access story

Introduced 1998
Treasury 

Counterparty

• Access to all 
banks on SWIFT

• Message usage 
limited to 
treasury deal 
confirmations

Introduced 
2001

MA-CUG

• Each bank sets up its 
own environment –
Corporates can join 
several MA-CUGs

• No usage restrictions

Corporat
e A

Corporat
e B

Bank B

Bank A

Bank C

Introduced  2007
SCORE

• Each bank joins the 
SWIFT administered 
CUG - Corporates 
access all banks in 
SCORE

• Limited usage 
restrictions
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Who’s using it?
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Corporates on SWIFT

# of registered corporate 
entities

Geographical Split

Source: SWIFT

108

181

282

402

565

Asia Pacific

Americas

EMEA

20%

11%

69%

FIN growth: 19%
FileAct growth: 42%
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Source: SWIFT

Corporates on SWIFT
Breakdown by industry sector

41

148

27

11
31 other industry sectors

135 13

208

Distinctive corporates

219

26

18

16 25

6

115

513

21

20
614

32

18

16

Additional corporate subsidiaries
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Who’s using it?
 

F I G U R E  2  

C u r r e n t  U s e  o f  SW I F T  b y  C o r p o r a t e  S i z e ,  2 0 0 9  

Q. Are you using SWIFTNet now? 
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$250M–
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$500M–
999M

$1.0B–
4.9B

$5.0B–
9.9B
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Yes, installed and operational

Not yet, but we are implementing now

Not yet, but we are evaluating

Not yet, but we are interested

No, and we don't have any plans to use SWIFTNet

n = 64 
Note: Corporate size is based on revenue. 

Source: Financial Insights and Treasury Strategies' Key Trends Survey, 2009 

A big surprise 
is the surge 
in interest in 
SWIFT, with 
more than ½
of respondents 
interested, 
evaluating, or 
with SWIFT 
installed. 
Those not 
interested 
report most 
often that they 
don’t view it as 
necessary for 
their firm.
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Why should you be 
interested?
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Financial crisis has focused minds

Funds
Visibility
(Where is
my cash?)

Security/
Availability
(Can I move 

my cash?)

Multi-
Bank
(How to 

diversify risk and 
sustain credit?)
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A single standardized gateway

Corporate

Accounts
payable

Accounts
receivable

Treasury

Other

Standardized 
gateway

Corporate

e-banking Y

host to host X

e-banking Z

VAN

Internet

Leased 
line

Accounts
payable

Accounts
receivable

Treasury

Other

Single, standardized gateway

– Global visibility on cash
– Lower cost
– Increased control and 

security
– Reduced risk

– High cost
– No global visibility on 

cash
– Impossible to centralize

Multiple bank channels
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Accounts 
treasury A

Accounts 
treasury C

A1 A2

B2B1 B3

C2C1

Domestic 
format

MT 101

ISO 20022

Payment file 

Payment file 

Payment file 

Cash management

Local treasury A

Local treasury C

Local treasury B

Central payment 
and direct debit 

factory

• Central control of all 
payments / direct 
debits

• Integration into ERP

• ISO 20022 payment 
standard, rulebook, 
smart test messages

• FileAct supports any 
format
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Central treasury

Accounts 
treasury A

Accounts 
treasury C

MT 101 

A1 A2

C2C1

Accounts
central treasury

21

Account 
central treasury

1

MT 900/942

MT 910/942

MT 900/942

Funding a 
local account

Moving money to 
a central account

• Central liquidity 
management

• No need to consult 
different websites

• Statements can be 
integrated in TMS, 
giving visibility on 
global cash

Treasury management

MT 101 

MT 910/942
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Electronic bank account management

Fax

Paper

Today

• Slow • Low integration

• Expensive • Low satisfaction

Tomorrow

• Faster/cheaper• Standardised

• Dematerialised• Automated

 Scope: account opening, maintenance, closing + reporting on 
account features (e.g. auditor requests).

 Key benefits: time and cost savings from improved control, 
reduced errors and increased STP; improved customer satisfaction
(for banks)

 ISO 20022 standard available Q1 2009; pilot in late 2009; launch
in Q2 2010

XML messages
Supporting documents
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Exceptions and investigations

ReconciliationSettlement
Payment
initiation

Payment
Processing

Beneficiary 
claims non 

receipt

Cannot apply 
payment 

Missing information 
on Beneficiary

Exceptions & Investigations

•Scope: modification/cancellation, claim non receipt, unable to apply 

•Key components: ISO 20022 standards on InterAct

•Key benefits: reduced enquiry cost, improved STP, faster reconciliation, 
improved treasury management
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What do you need to think 
about?
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What we’ll cover

 Timing
 Bank consistency and readiness

 Differing agreements

 Differing mplementation processes

 Leader or follower?

 Planning
 The position SWIFT will play within your overall treasury 

operation

 Set out well defined steps towards ultimate goal

 Don’t rush!
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Alliance Lite
Large corporate (500 million–1 bn 
turnover) 
+/- 200 transactions/day
Simple solution

Internet

Direct connection
Global corporate (25+bn turnover)
Millions payments/year
Manage your own SWIFT connection

Indirect connection
Very large corporate (1–25 bn turnover)
Hundred thousands payments/year
Outsource SWIFT connection

Service bureau or 
Member/Concentrator

VPN

Internet
or VPN

Web server

Work flow

SWIFTAlliance

SWIFT

Network partners

VPN

How to connect to SWIFT?

VPN
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Where to go for help?
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Sources of advice and support

 Banks
 Details of banks offering SCORE services available on SWIFT 

website

 Service Bureaux
 Details of approved service bureaux and the services they 

offer available on SWIFT website

 SWIFT
 SWIFT themselves have resources who work with corporates 

looking to use SWIFT as a channel
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SWIFT for corporates community
http://www.swiftcommunity.net/corporates

900+ members

Case Studies

External 
bloggers
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Questions?


